KING COUNTY, WASHINGTON

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FIDUCIARY FUNDS
FOR THE YEAR ENDED DECEMBER 31, 2002

INVESTMENT
TRUST FUNDS

ADDITIONS

Contributions $10,963,592,595

Interest 75,846,591
TOTAL ADDITIONS 11,039,439,186
DEDUCTIONS

Distributions 11,617,984,990
Change in net assets (578,545,804)
Net assets - January 1, 2002 2,396,173,120
Net assets - December 31, 2002 $ 1.817,627,316

The notes to the financial statements are an integral part of this statement.

35



